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q3mbmdngyin padngnegdyogdnl nbogdbn
{2887-2823 BR)

93MbmM3ngytn odmgnadnmadnb nbroggbn ohzgbgdl Lodotozgemmb g3mbmadngyt ,00dmyngdyemy-
dob* BbmazemnmU J39yb9dnb 3319339087, dvon gdmMEMVHNIEMmMENL dohgzgbgdmnb dgbodednbow. g3mbm-
dngnfn odm3ngdmagds NdM3gos 3ormM3grmm J39Ybgdmob g3mbmangyfin nbihgatopnnb dohggbgoemy-
dnb dnbggnor. Anb gobdmado godmygbgdyemne nbongsdhmmgdn: dnfodntn yabmytin nbzgbhnzngdn;
LOgmMbemnb ggbdmEhn; Logmbemnl NA3mEn; Logofgm gotmn; §39y0bodn gdma3ogomn g3ymon gdog-
bnemgon.

930yb9dn osana3gdnemne The Economist Intelligence Unit-nb ,93m3tohnnb nbrggbnb“ dnbgrognor —
»o3hMEMNHOMmM, ,3ndMnEymn Mggndn®, ,oMobymn pgdmgmopno® oo ,btgmn pgdmymonhno“. nb-
©979bn LEBMEOEMLLL vdmMg3L J39ybnb §3MbmMABngnMin YLogMmbmgdnby O 93Mbmangymn gaBnb y3gm
omMJanbs o gosdmgdnb Ladgomgosl. otnb 3590bnB3n 3memn@ngnl d9333303750mMadnlb NbazMM3Bngdnbo
0 93mMbm3dngydn gbogMabmgdnl Lognmbgddy NLIPLNOAN E8NbHyMLdYMN dbstggdnl Avbofmmogzo.

93MbmA3ngyfin odmgnadnemadnl nbrgdunb Nbsdngs Bemgonb gobdsgzemmodsdn bocgm Lymomb ndemg-
30 bogotmzggmmb g3mbmadnggn odmygngdnemagdnl Mmamy 8dzednbrgemn dpam3dotgmonl, nbg od
doh39690mMNnb MMAN 33eMsboVb oJezdntgdno.

2022 Bmnb  dmboggdgdnor  nbgdbn, §odnfo, LMY o  ofMsbtymn  gdmymonhnnb  939Y-
bgonbggb ofMnb  gowobfinemn - 56,9.%-no.  odgob Ly g dMMopnody  EeIMINEdYeMY-
oo 30,8%, omobtymby 4n — 26,1%. 3bndgbgemmaobns, Mmd gobyem Brmgddn gb dmboggdy-
on dg3fMo domomn nym, gobboggotgdno gn 2020 Bgemb — 63,7%. sbyzg, Jgogonbognb, 2007
Bogemb gL 3ohggbgdgemn §0ddn 62,4% nym, LA EgIMIMsHNODdY EEdMJINEIdYeMgds 50,9%-b
oMobymBdy 3n 11,5%-b dgoagbos (onogeds 1).

©NY3MY3Y 1. I3MbMA3N3IMN ©Y3MINPIdIMIdNL NBRITLN (2007-2022 66)
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2022 Bemnb oo, Bmgasmom, ©gdmygmonngem J39y6908y 33nohgbn odmynmgdnemgdnl dohggbgdgemn
dnfnowoE gobdntmogdgmno nbrogdbnb mtin 3m33mbgbhnlb — Lobgemadbnazm bogsetgm 3omnbo o
3ntodntn yabmyn nbzgbhngngonb nbrongohmtgdno, Mmdgmaos dnbgognooy J33yonb 93mbmangsdn
dnfnown  Lenbzgbhnznm Aonbgdgdn, nbgzy, MMamy gmhdgmaoonobn LsdngsahmM O BdmMgsmo
LobgmMaBngzm Lybbgdn, LEMMgE admIMmebngemn J3gybgdnob Imydotmgods, vdmdmMoggdl s nbggaL
Logomoggemmb g3mbmadngnl dthob.

038b01b, v3 3MbLE9d90dn vt dMINL goc30MNLBNBYdYMN (NBbroggLNL dgomEmMmEMmMEannELb gedmanbaty)
Logmedménbm  LogMobhm  obdotgdadn, MM3gmos  IMmEymmdsy  (3Mbifghamo  Ladngsghm
aMobhgonb) gobbobnemzgem 3gtinmedn (2007-2022 Bemgddn) 5,9 demto momodog nym. dgbododnbo,
MgomymoE  J39ybnb  93mbmadngydn  gobgnmofmgds,  dngbgogo  dBotn  eIMInEgdYMgdnLe
o3hmMnhodmym J3qybgddy, 33emoes gdmygmomnym J39ybgdmob mobodddmadmmmadno brogdo.

33390n bbgomdss vghmmngotym Mgzndgddy g3mbmangnt edmgnogdnemgdgdl dmnlb 2007 (o
2022 Bpemgdlb dmeinb. 3nthggem dgdmbgzgzedn gb 3mboggdne 11%, 2022 Byemb 3n — 30.9%.

9L 33emnEmgdY, ghoin dbMng, 0300 J39yobsco admyobngemn BhshyLaL B3eMNEMyded @odmnbgns —
dogopmnoo 2011 Bgemb Mgbgmds geonbogzemo 3ndtnyemn Mggndnsb — vghmmngotyem Mgznddy,

oy 2011 Bgemb Logdotmzgmmb 93mbm3dngyfin E8dMINEdYMYoNL NbrogdLnb vgdhmMENhHemMyrMnbgb
33390 goobModn godmnbodo o gb nogModedgy Jotmao Aobl; obgzg, Lodommzggmmb dgBmdgmmn
9394690nL, 6xm3mMgon3 3996nL doegemn begsedgtm o g3mbmangymn dothbnmmgdn séinob, gdmgfonhnnb

doh396909tmn dmemm BmMgddn gogetgbgdymno.

dgmeyg dbing, dngbgosgo ndnbs, Mimd dtoonEngms 93Mbmangnt dothbnmmos dmvgotin 10-gyemn
3339068 ot Jg33eMmnemo, NE3MgdMES J39Y0boms dofhbnmmmanl Bnemn. gobbsgyotgdno — bogofgm
3036mMoodn o g3gmoon @dogbnemgdnl dgdmbggzedn.

303(mMdNL Indotogemgono ombebndbogns, md 2015 Bemnob Lodotmggmmb 3086mdnb 39gdhmn
dydngo o bhodnmymop nbfgds vghmMndomymn J39ybgdnbigb. door dmmnb, NBkEgds Mybgonb
ggoghmn, MmammE nddmmpnb, vby3g — gdL3MEAHNL MZoMLIBEMINLNM; obLogymtgdna LbnEgmMEbemme
3bnd3690mmM306 3mEydhgods (bmddoemn, bogomon, dbgdtngn onfin o ©.8) nd3mhedmJyngdyemgonL
Jyobnon.

2022 Bemnb dngdogngemds 3mggbgdds, Mm3dgemng begdotoazgemmdn cgbgonlb dmgomogggont dobnymn
dgdmbzmnor spnbndbe, gyemo gdozbnmmgodn gobgnmomgdym gdmimohnnb d39ybadnb Bapmnlb BEENL
(h9bgbnd dgodpnto o 33emogz Mybgonbo o ELo-L J39ybgonb LobsmggommE gosbsmo.

nbdbnb  dohggbadmagdnb  goodmade  Jidm  boomop  bgds  dgbodmgdgmn, oy oemJygym
nbongohmmgdl ghomymsm gebgnbnmmozo s dgzoa30bgdon.
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Lagofgm godndy

Logofgm gogtmods 3bndzbyrmmazob MM MededmdL J33ybnb 53mbmangyt gobznmsemgddn. Mmam
Botdmyodo vby3g Imbdotgds 3ntsdnt ofnb sdmMynEgdyemn Logofgm godtmoody.

93Mbm3ngnfin odm3nadyemgos, MmM3gmbog 3tmeydhno gogimos Botdmdmdl, bdnmow, stobondgom
3othbnmmgdnb bgomdn 53mbmangytin o dmmndngytn Bg3o3emabnb 09 3hL Bomdmoggbl. Logodthm
003mMJ3nd7emMgdnL 3memnhngydn Bygogemgbnb nomomoro godmygbgdnb dogormnmgon dgagndemno, fmgmds
Lotowdmn dobgddy, nby Jofmoymn godmEnmagdnEeb dmgnygebmor. 2006 Bemnb Mybgonb dbfnsb
Jotogemn o Imemomaymn (3nbnlb Nd3mtbnb vgtdommags JofMgn dogoarmnoins, ndnbo oy nn 3mManL
93Mbm3dnggdn Mmamd nygbgdgb dom g3mbmangyd Bagogemgbsl dofdbnmin g39ybgddsy dmmngngntin
B96mmnb gobbsbmmngemgdmoo.

dgbodednbow, dmbahmmnbgn oy Mo HN3nL J39ybgdcvb vbEabl dofoymn g3mbmdngs 3tmoydhnL
dndmEzmob, g30dmasL dgbodemm Minbigdnl vbomnBAl Lodgemgosl s obgzg byl 7BymdL dom

3(939b3nob o NbayMmdsEnsedy omndbgdymn 3memningnb oggadzel.

nd3nfhn

Logomoggmmb gotymaznon Logogtm bLoemom oga3lb, Moy agemnbbdmdl, dmd g3gybnb g3mbmadngo
g36m dgty 3mydhnb nd3mMpL obgbl 3ng gdudmApL. Lodofmazggmmb nddmtdpnb ©Nbsdngo
3bnd3bgmm3zbo dgnggeemo 2007 Brmnob omgdyg (nsg@ods 2). sghmEnhotymn o 3ndMnyemn
M9309nb 93946900 Bnpemn  N33mGHIn  gondoms, Moy gyemnbbdmoL,  Mmd  Logdommzgemman
nd3mtphntgdyemn 3mEyghaonb 3dghabmods (60% — 2022 Byemb) nbgon §33ybgonob dgdmanws ooy
dnpod 3mmnhnggfn Imbymos ofsgdmyfmodngemn nym. gb cognb dbfng Logyimbgl BofMdmoswagbl,
fMoaobog 3bgosLin Hn3nb J3qybgdn Ya3tim bdnfsw nygbgdgb 93mMbmMAangym ydm3ngdymMgoel, Mmamm(3
3mmngngytn Bagozemgball 496 39hL.

©N93MA3Y 2. LYIVMAZIIML NF3MMON I33Y6IdNL SGIBVBISBNL 3NLICSNN 2009-2022 BMJISIN
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3bnd3bgemmzobno  nbng, M3 ydAm3Mobngemn  J3qybgdnlb  Bnpemn  Lodooggmmb  nd3mEHIn
00b3ndy3thgmoo dpntgdmes Bemagdnl gobdogemmadsdn o gb ot ymaznems gho Bgemb godhotgdgemn

33eMNEMdg0nL 8b ggm3mmnhngytn goormogadnb dgmgan. vtodgo byemn hhobBngny, ydmimsdngemn
d0BEYONELb v3hMMnhomymn 60BMadnL3ab.

dngbgosgo ndnbs, M3 boogmno  sfoEgdmygtonngm  0oBMgdmob vbmgnMgdymn MNbgdn o
ofoLHBONMIYMMO, ggmafegnymn dobobnocmgdmadnob gedmdwnbotyg, mmgangytne oy Mohmad stinb
Jofhogomn g3mbmadngo dnptginemn v3hmM3Modngmn 0B gdnbggb. 3g-3 nogtodedy gedmbusbymne 15
78Lbbgnemgbn N33mcpnmein bogdotmzggrmmdn 2009 Bemnsb 2023 Bemodg (2023 Bemnb 3mbodggon
dmnEo3oL  NobgoMn-mgdgzmnlb m39goL). dmboggdgdn booxmo 83nhzgbgdl, M3 Lodofhaggemmb
dovgotn  93mbmadngytn  dofhbnmmgdn dnbn dgdmodgemn  §39ybgdn  ofnob — ogdggon, Gpbgon,
odgtoongebn. bmdbgong, mdgemng Lnedn ImEgdnem bbzd J39Yyb9gdcb dgromgdno yo3thm dunthg BmM3nL
93Mbmangss, 3b6nd3b5emm3zeb ML 08dsdmoL  bogotmmzgmmb nddmdpdn (Lonwoboy non Bapmn
999L3mEHNL bobno goENL LodotmzgmmEsb). Ledbgbstim, dstobobstdngmm Mgommdss nb, Mmd
Logomoggemmb 39B3mdgemn §39y690nL y3ghgbmds v3hM3MoHNgm ob dndMnymn Mggndnb J39ybgdL
Botdmoggbl. gobemabn dmboEgdgonl dnbgoano, ogdhdgon s bmdbgon 3ndfnEyemn  Mg3N3nL
939469000, bmemm Mbgon o 8B tdoNEEbn — v3hmMMndotymn.

Lbgo  godm@hgyemn  dofpbnméin  J39ybgdn,  Lonoboy  Logodmzgmmdn  ddmEydhnb  Nd3mdn
bmtgngempgde, ofnob: Anbgon, y3tonbs, ggfdobns, o 8dd. o3 dmEgdyemmosdng bosogemne, M3
dngbgsgo ndnbs M3 13conbnb  g3mbmdngs Loghdbmdmop Jpntgs bomhgbn Lodn J39y6nL
93MbmMa3n39000b Jgomgdno, ggmamogzngemn o nbhmmnymn bnobemmgg 3bnd3zgbemmzgebn Bnbodntmoss
o dsb nEn @ogemgbs ©g3b Jodoygmn nd3mGpnb bMydhaodg. J39y09gonb o3 $3no3dn, agfdsbno
0 833 ydmymMmohngem 939y690nL 3L dng3yc3bgondb, bmmm yiMenbs o Anbgon, dgbodednbog,

3ndMnyem o v3hmMndomnm J39ybadl.

©Nd3MA3Y 3. LYJVMA3IMML N33MAON J33Y6IdNL 3NbIP3N0 SV3IMOP 2009-2023
BMJoaN (9010LN V3. PMMMVYMN)

* 2023 Bmnb dmboggdgdn dmnEogb Bemnb 3nthggem mtin ;i3nb dmbogdgdL
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NnoafModo 3-8 godmbsbymn 3mbsgdgon 3ndxemopngmne o bdyormgodsb ndemggs bogfoim Bomdmoagbo
dg3nddboor Logommzggemmb nd3mtbnb ggmamomngem bhMyJhadodg, cydgs ybos smnbndbmb, ¢ma3
Bemgonl dnbgognor  §39ybgdnl Loy nEgemgde. dogoemnos 2009 Byemb, Gpbgon nddmtpnmcos
Lnodn BM3dnor 39-5 Jagyobs nym 2022 Bgmb 3n dbmmme cgtgdgoine dobdy dbbgnemn nd3mbnmein
Logotoggemman.

Bemgdnb  gobdogzemmadedn nddmti-odm3ngdymagdnlb 33emnemgds dndnoo  dothbnmmgdl dmmnb,
(m3maddng Aggb 93tmgogdntn, dimgméy DCFTA-nb bgemdggdnemgonb dodstin, géonob bydngdhoo
3odmM3yo3no, Ja3m bomgm LMoL g30dmg3L Logedhm odmgngdmgdgont dgbobgd (nogmsds 4).

©NYEMA3V 4. J33Y633NL BNEDN BOIIMOIBIML N33MMO3N 2007-2022 BMJdAN

B o 3asiomol g Baln B orddqon Bepa@antis ® @elinonn B hedbgoa B ha@daoyalio B BEafinoe B 5H3

2007 2008 2008 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

©nogMods 4-B RAobL, Mmd dngbgogo 3odMmdsdn ggmamogngemn g3odhmnb 3bndzbyemmdnbe,
936m3033nMnb  Aimemn bogoMmanzggmmbowb gogmododn o 3mbidgdhamso nddmmpdn 2007-2022
Bemyddn Iydngo 3bnd3bgemmazgebn nym o Logmom nddmtpnb 23-28%-nb g3omamgddn 3gMygmdo,
MNoINE Y39emos 30mJ3g dmMadgem dgdmdgmby dosmoem 3ohzgbgdgmb nbothybgdwo.

2019 Bemnpob Lobgdge g3timgezdntinb Bgemnemnb dgdnthgds nddmpdn. 2020-2022 Bemgddn gL
doh396909tmn 23%-b 35000896L. d3ntgosw, dogmod godtmnemne 8d3-ob nddmdpn, Mmdgmdoy 2022
Bgomb, 16 Bemnb obdnemdyg 3nthggemos, doemnobn nd3mcphnb 8% dgognbo.

Bemgonlb  8obdogemmoodn nd3mtddn  y3tonbnb  Mimpmng  dgdpntrs, oy 2007-2010 Bemgddn gL
doh396909tmn 9-11%-b dminb 3gtygmods, 3439 2019 Bgmb, 8by 3m3nody 3gtnmdn gL Bnemn 4%
nym, 2022 Bgemb 3n, gbgo-336onbnb manb gedm, 2%-3g og3o.
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Lonbhgtgbmo nbng, MM3 vMV37BMOgMN S, V3oLMVD, VvfMsadmIMebnymn J39y650nOb Anbgon
Logotmggemmbognl Logdomp bvdnmyt Londdmtbm dotdhbnmmop godmnyyfgds, oobrmmgdno
8%-pob 9%-30g dopmnob nd3m(hdn, oy 3bndzbgemmgebn dohzgbgdgmmne, oyde — gebboggmtgdym
03dM3Nn)07mM 0087, Anbgoinl 3bodmadrmmdgdnob s dsbdhodnob godmdwnboty, vt 3ng306n3bgdL.

padngnegdymngds Agbgoneab nd3mipdy

gbsns, Mybgoby oMbadyemn g3mMbma3ngnin edm3ngdyMgos JnI3 Y3MM LBobnagzscms s EVdohadnm
obomnBLOE  Lodgnfimgdl. nogdods 4 agzohzgbgol, ¢imd 2014 Bemnesb dmymemagdgemn, Mybgody
nddmthoodmyngdymagds dydnzoe ndtpgde s 2022 Byemb, 2007-2022 Bemgdnbognb, dogbndydLb
3nombno 14%-nobn Bnemnor bem N33mtpdn. 2021 Bgemomob dgrothgonm, 2022 Bgemb, Mybgoinob
nd3mtphn oincgddnb 80 3ErmEgbhnor gonBome.

038b00b, 3bndzbgemmMzebnd MV3oE NI3MMAHNL 8o dbmemmeo dmMEemmods, vtvdg Lhtydhyho: 2022
Boemb, Mbgoinsb 622 3emb o33 pmmomnb mnfgdymgdnl bogomodn s begom3tmmpydhn dgdmano,
o 2021 Bgemoob dgofgono Bomadmoggbl 306 3tmgbhnob Bthol. 8d dmboggdno, bogoxmonlb o
bogomodtmpydhgdnb 47 3tmggbhn LBmMMgo Mybgoinob dgdmans, gb dmboggdn 2021 Byemb 16
36mEgbhn nym, dotomagmydop dgdunts 8dgMdsngsbnoob smbndbymn 3tmeydnnb nddméing, 60
3mEgbgno. gobymm Bgmmb, B-5g gondots Mgbgonob nddmtbntgdymn bmMdmnb o bmtmomnb
3393nemn 3mMEyemmods dmbyghotgem godmbobymgdedn s 66 dmb ©dd mmomn dgoanbo.

mMngg 3meydhn Loofmbgdmo 3bndzbgemmazebns Logdommzgmmboznb o domomm MNbgdmsb otnb
003033nM507emn dsoin E8dmMInEgdnmads Nbgm J3gysbsdy, Mmammng Mybgons. Lobgognl dgdmbggzedn,
3939mntgdgemn dmbsndgdnoy, dbmemme 8B Mdonsebn  ofnb  yo3dim  3Lbznemn  3M3BmMEgd MmN
Logotmggemmbognb. bmmm bmtodomb Moy dggbgde, Mybgon yd3ncmdmp yongbn Nd3mGpnmcdng
dbmmmeo dgmbotnbbmgob Mmmb sbhymgdgb yobobgon o g3onbs. ombobndbogns nbng, MmA
bm&dmnb  nd3mMpnb  ©nbodngsd Bemgdnb  gobsdogmmosdny @obngoms 33rmnmagde. 2010 Bemnb
dmboggdgono bogotoggrmman nddmtbpngdyemn bmddemnb 33Lbgnemgbn IMIbMEgdgeMn yodsbgon nym,
oyde 2022 Bemnbongnb bogotoggemmadn nd3mtpntgdygemn bmtdmnb 95% tpbgonob dgdmango.

a3gm3mmnhngytn  8oMgdmgdgonl  goczomnbbnbgdno,  obgon  an  BMANL  edMynEgdyeMgde
by 3hmEydhdg, bggodnytn dgogandnlb dmdgobn dgndmmagde gobrgl. 3dbndzbyemmazgobns ndnb
3om30mMnLbNbydYE, MM3  MYbym  3mEYIHdg  ©OdmMJInEadmadnl  (Hgboabins, Mybgonb  dngk
13(onbodn Botdmgdnemn manb 3ntimodgddn 3ng3 Jo3tm gonbofs s bmmomnb o Lobzognl dowgem
dmadbmegdmom Logdommnzgmmbognlb 3gemoes hybgoin MAgode.
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93946nL 5db3MEHNL MEYEMMBS Sntodnd V33dnMYdTMNS EM3zMscNL 85d3boboob. gobymhgzmo
ndnbo, Logdbdmtbm dtmEydhn Logotmgzggemman Bofdmgdgemn ngbgde oy dmEydhnb Mgggbdmmin
dmbgogds (Bogomnos dbydydn v3¢HM3MoneMIdn), MENgg 3MEa3mmos 93mbmanggmn gobgncstadnby
Bodobopmnbgdgmno.  Logdudmtpm  3tmeydhn Lod  dnfnovE  Jodhogamno  dgndmmads  EenymU:
booemagyemn, Botdmgdyemn 3timeydhn s Mggdudmdpn. 8obbbgoggdymne Lotggdgmn, Mmdgembog
899m-0mbndbyemn hogLbmbmadnno dggdbnemn 3imeyghnb ggbdmtbn ImyPHebl Jomoygm g3mbmadngol, nb
0dohgonon mntgdnemads, imdgmbsy J3gysbs dmoydinnb ggbdmébdg godobno dnnmydb.

93b3mAHNL  Boobobnpmgde  g39ybadnl  §3u33gdly, 2007-2022  Bemgddn  §033n  gosbmnemno
o3hmMAndhomymn  J39ybgonbygb (nogtods 5). dmpmm Brmgddn Jnegs yi3im dgdpntrs  byemn
099mMgMonnnb g39ybgdnb Bnemn Logdotaggemmb boggbdmtdhm dmtdazgemdn, Mo, gthoin dbfing, ndgoemmeo
93946nsb 9dL3mhBdy gohobnemn 3Emeydhnlb IMEPmMmMonL 3mMnmagdno 8N geb3dncimdgdymn,
benemm dgmng dbting — 9399690nL HnbBNENNo M PHIMIMVHNNEOD stVLAMYM PgIMIGMOHNIM O
3ndtinym Mgndgos. 2020 Bemnob gdmygmonnnb botnbbal dgdntgdnl thgbrgbine buymazgmmosm

gobs, Mobog 63emnemn dnydmanb bogetmzgmmb LogdLdmpm 3mhagemnb 33emnemgosdngs.

©NYEMA3Y 5. LOHJOMN3IMML JTB3MMON J33YbJONL SBIBIdNL 3NLIP3NMA 2007-2022
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99b3mHNL, Nby3g IMgmdE Nd3mtdnb dgdobzgzedn, ggmatogngem bnobpmmag 3bndzbgemmaeb MmEmL
01038dmadb. dgbodednbs, mmgangano, Mmd 2009-2023 Bemnb 3n3nmogngtn 3mbogdgona (EnegmMseds
6), d394690n, MM3mMagdcoboy Lodotmzgemm Lobdgmgom LoBdm3zomb ABNOMOL, ygzgmodg dbbgnem
LoggL3mtbm 939ybgoL Botdmoggbgb. dJotogmn dtmpydhnb gdudmGpnb Hm3-4 Indooyemgdss
oBgtodongsbn, Mybgon, bmdbgon s ogtggon, dmEgdymmn 0obdndEgatmonm. mmbngg  J39ysbo
Lodommzgmmb gbedmaztgds, dgbododnbo, 3thmoydhnb Anbmgds dg3tow Ya3tm nmeMmno. 330bsbybgmn
dmboggdgonb dnbygognor, oBdgMoONgsbn o MPLgon v3hMENGHOfMymn Mgndgdns, bmemm bmdbgon
o oymdgon 3n — 3ndMnymmn. dmEgdyemn gosbobnmmady, 3bono, 3Mimdmadol Botdmomggbl o
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nd3mthnb dbgogLbsm, 3moyghnb gdudmApLog ofsgdmimsedngmm J39y69068g edmMIngdymUbL bronb.

dgbmdgmn  939ybg0onb  gotho 3bndgbyemmazgoeb  Logdudmmpm  dodpbnmgdns Anbgon, OyemMastgon,
136onbs o 033. J39y690nb ImMEadmn ¥g3nmn MG Jodhgaméns dgazndemns  o3ymo. 3nfzgemn
ngbgdo nEn BmMAnLb g3mbmanggdn: Anbgon o 0dd, MmMAmadng Logotmzgmmbogznb dgndemgods
dbbgnemn B™M3NL LogdL3mAHM dofmpbnmmb Botdmoagbobgb, mydEs dvon g3Mmbmangymn ImEyemMmMonL
30m35mMNnLBNboN,  Lodofaggmmesb dnmgdymn  gJbdmepn  dommnznb cincgdnl  y3bndzbyemmes.
9394690nb  3gmty $3x3L dngIPc3bgondb  dymastgon s P3Monbs, MMImgonE  HgtnhmMngemn
LnsbeMM3zNL gomzeMNLBNbyON, dggzndemne 3gBmMdgmmn d39y69onL MNgL Ingogyobma. dofcmormne, o3
439469060106 Logofonzgemm bbdgmgom LoBMZeMB vt NBNBMHBL, ogMed dSnMmME© SEINL Vo33Nt O MN
dogn dznor. dgemaofgon 93mgezdntnb godhem J3gysbosy dgazndemno gobgnbnemman. gdbdmdpnL
dndotogmado 3mpydhnb bsdmmmm Eobndbymgdnl J3gyobo nogmade o dtimEydhnb 3AnbmegonL
36m3gLdn gogmnem J3qybgdL 3bndzbgemmos ot gbnggds. mydEs, dgmaotgonb dgdobszgzedn, bdntine
3fmEydhnb  googdzomnangtgds o Mggdbdmdn, o3 ImEgdnemmodsdn 3nfggemon  3mEydhnb
LoggLdmtbm  dndofoymagdo  dmaotgon  g3ndbndgds. J3fonbs, nbgzg Mmammy  Nd3mMnHnb
J98mbgg303n, nbhmEngemn, 3mmnhngdyhn o ggmafosnymn cmgsmUbodMnbno bogdomonzgmmbob
vdbmmadnem dofpbnm 93mbmangsl Bodmswagbl.

©NY3MA3Y 6. LYJOMN3IMMML JTB3MMON $V3IMOP J33YbJoNL 3NLIAP3N0 2009-2023
BAMIdAN (0010LN 3. PMMMSM()
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3bony, 3bndgbgemmaobno ofo dommme Fodydn ggLbdmGpn, otvdgr Bemadnb Nbsdngo J39ybgonL
0 3940600 33n3390nL dnbgognor. o3 Jdmbggzedn Hzgb dndincon dofhbnmgon gedmayogno o
936m3o33ntnb J39ybgdn, Mmamy boghom Babgdnor dmocwdsdy LoggLdmmpm dobotn, gfonNob §ayo3dn
30309Mondbga, Mnb dggaeoy dgdrgan bydson dngnmgo: DCFTA bgrmdmbBgdinb 893 2014 Bemngoob
Logotmggemmb  9gbdmtndn 3bnd3bgemmabo  gonBotps g3timgogdntinb  J3gybgdnl Bapmn o 2015
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Bemnbongnb 28%-b Bnombno, Moy dogdbndydn nym 2007-2022 Bemgddn. 2015 Bgemn gotsdigbn sm3mAbos
03 dndotoymagdnor s o3 Bemnob onbym 93timyogdntnb Bnemnb dgdgntgde ggbdmtpdn o 2022
Bgemb 15% dgoanbo, tinosy 2007-2011 Bemgonl dohzgbgdgemb Aodmdfgds. boudntbmbgo 3n Mpbgobs
0 Anbgcndn ggudmtpnb Bnpmnb Bthos dmbros. 83 dgdmbzgzedn 3ogbndnadl o3 J3gybgodn ggudmnds 2021
0 2022 Bemgddn 3nombns o 01ncddnb ogbns 93tim3ogdntdn gdudm@ L (nogeds 7).

©NYEMA30 7. J33Y6J3NL BNEDN BOIIMOBICIML IJL3MOO3N 2007-2022 BEMNJHAN

B e eafiodnl danyiabe BRaBama B yhyddenyebBo Bé&elgma Blhmdbjon Bov@dime BE3 Bopa@anbs

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

dqLodednbo, LBEMMy 83 IMEgdheMMONEOD godmMdnboy, dmemm Bemgddn Logodtm pedmyngdyemMgonL
nbofmn  3ng3 Jo3tm  goonbofms  vghmMndomymn  J3gybgdnbigb o 93tmgo3dndinl  dobommob
oobemmgdnb gx3addn, MM3gemng J3990bod sbmEntgdnb byemdgifymagdnbs s doo Imeinb DCFTA
bgem3mbgyfinb dggas dnombns, dgdntes.

obg3g boBaobobdgmno ©33-bowb Zogmdnl, Jgddmp gdbdmEpnb, dgd3ntgdnl hHgbrgbne — 2022
Bgomb ©33-3n ggudmtpn J3gyonb doremnobn ggbdmdpnb dbmemmp 4% nym o dbmemme 2015 o
2016 6pmgdnb 3ohg9bgdgemb omgdodgdmeo. 9d3-boob gdbdmmpnb nbhmMnyemn dogbndydn 2007 Byemb
ogndbnts (12%).

obg3g 3bndzbgemmzgebnoe g394ybnb Lvggbdmmpm 3meydannb bhyddhate, Moy J3gybnb g3mbmangytn
3ob3nmomgdnl dohzgbgdgemdg 436nL Botdmoanbob.

2009-2023 bpmgdnb, 383mopngtn dmborgdgdnb dnbgrogno, bogomazgrmmb gdbdmmpnb dmEyemmanb
gonEgbn - Bobnemn LOd  dmEYdddg  bobnmmegde.  gbgbno  3LYoygn  V3hM3MONMgdN,  dobgdn,
3mMbEabhMndgdyemn L3neMgbdn s BMMABgbobmdgdn (Nogmods 8). Logdudmmbm 3tmEydhadnb
LHGOIIDHEOO bocms dbobegl J39ybnb g3Mbm3ngyMn gobznmsmgdnl bofmnbbl. dbyoygn v3hMIMONMadNL
99b3mepn, bLymow Myaddmhmob 8Nl s 3e3dntgdymn, NdEgbsw, Modgbsmoy bodommzggmmadn
3LYOYJn ©3(hM3MINEMYSN 0 NBMBMYds. BbPOYIN 83HMIMONEMdNL dcnvge LogdLdmnHm dndotoymgdsl
oBgMooNngebn o bmdbgon BoMdmoggbl.
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30bg0nL s 3MbEgbEHMNEgoymMN LB3NEMBdnL dnfncdn LogLdmMbm dndotmymgds dymMasfgon O
Anbgono. dmEgdyemn 3mEydhdg dmobmgbs ggmamogznymmn Bnobemmgno of sl gobdnfhmogdymn,
Modg3  doMhbnmin  J39ybgdnl  goobobnemgds  Ighyzgmmgdl.  3gmm3gbobmdgonl  dgobszgzedng,
3mbgbhntgdymn L3nemMabdnb 3bgL3LLE, dthmEydhnor Nbhgdabn ggmamognyem dobobnomgdmgdL
30900, Moasboy dmsgomn Logdudmmpm domnhbnmns 83d. g3gMmMIgbsbmdgdnl gdudmmpnmtcmomgnl,
pbgon o ogfggong dbbgnem LoggLdmtbm SotbhbnmAgdl Betdmoggbgb.

©NY3MY3Y 8. LYJVMN3IMMML JTb3MHON IZMBMBNIIMN LAITJOMMISNL 3NbIP3NA
S$03IMOE 2009-2023 BMIdIN (9010LN 133, EMMOM()

* 2023 Bpmnb Imbodgdn 3mnEegL Bemnb 3ndiggem mtin ;gnb dmboggdgdL

H54 =
8703 dbydagn sgemdmanengd: G
#ri14 Aaphgan oo gmbgghon GG
7202 gofmdgememtgon [N
2204 wamdBab Gepahorato . G
2208 gonamnl bandman shew.. |GG
3107 balwggsn anbamammemo [N
0B0Z ovbogmn o Do3o A0 4000 _
2201 dnbamemafma oo da36:. IGTGNGEGNEG
2004 bad gy@bagmen bedyam.. [IIEGING
6109 danbmmsan, monma 230 [ NEGEGENG
7204 Gamfgadn o sohon d. R
2716 geadommabafigos [
7214 Bbgenaon Babdnmasmns. [
8704 bapanmomm ozemdmon.. |
2709 Bagoemdn Bamen o Bo. [N
O  SOOK  1000K 1S00K 2000K  2500K 3000K  3S500K  4000K  4S00K  S000K

OO0 HE8 mamainn

MmamMy 9339 om3bndbgm, dmemm Bemgddn gqLdmpnlb dohzgbgdemadn gobbogyotgdnor gondofms
tgbgonb s Anbgonl Indotogemgonc. 2019-2022 Bemgddn yzgemoeby nn Bis, dmbyghotgmo,
LYWL ZogEIMdOn Jgdaa 3EMEYIHgddg dmpnmeo: 3nbnbBgs HvbL3mminL Ludyormadgdn, doon
bobnemgdn (800,5%, 69,5 dnemnmb 33 ommotmnobn Bts 2022 Byemb 2019 Bgemomob dgomgdno);
dmMym3mmyAn o Jomgmdmemm bobodgmadn o ddséin (28,3%, 68 dnemnmb 033 ommodnb Bwo
2019 Bgmoob dgomgdno) o 0.8.
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2022 Bgmb Mgbgocsb dmogotn bogdbdmmpm dtmEydannb sogyemn vby gedmnyytgdmeo:

©NO3AMO3Y 9. LYJVMA3IMMML YOIN Y3IMVBI IMBICIMBNOIN LHILSMMOM 3PMHMPITION
®JILAMBN (VO1VLN ©3F. PMEMOMN)
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obg3g PLbgonb ggudmernhnb 50-gyem8n godmhbs dthmEydhadn, Bgbodmmo s,y non 3MEIEMMON,
mdmgong  dobodey  Logdommggmm-agbgonl  gdudmépdn o ggngbntgdmes b  3nbndoemyin
3AmEnmmonb nym o gondsms (Mobbndbs o dghn 3mEgbhymn Bdono 2019-2022 Bemaddn) —
dogoemnond, d533 Lobogmbmm Johgammngddn: 3bndgon o Bgogdn o dvon dmnb 3tmydhgdn;
3Bo Logzgdn 3bndgdn; Ledmbn, Lotgebn o LOB3gbon Lodyemagdgdn, Lodmbn dobomadn, 33nemMgdn,
LObMdN; EBbs™MAGbN bobomadn vfodzntogzobn MNoMbgdnbogob; obomhgbn dndnyfn 3tmoydhgon
0 ..

Anbgooob dmsgomn LogdLdmtdm soggemn, dnbostbmomngo, 0g3to ot gobbbgogrgds vd bybbnbgob
— 3nMzgm  LOdgymdn Jgnb dgdgan  Lobogmbemm  gohgamngdn: dobgon, Bns, mM3HNldndn,
gMbhMaMegznyemn, LEBM3N Y ©.8. v3oMVHYMY; dSeMIM3MMNLbn O Joemgm3memm bobdgmadn.



= bagafnggunb gzmbmndngyhn eadngnegdyogdnb nbegdbn ':é"l @ i ]

bagodihin padngnogdymgds

Logotoggmmb bogesm LHMPIHHONL VboMNBA 3boyMaiL, MMA dsdphbnmmms ggmemmgsEnsl nn
303(mMabo 0g3L Logodm dmEyemmoodyg. 3bowno, b vdnb bogdommzggmmb Logodm podmyngodyrmMgodsl
o3hmMnhomymn  J39ybgdnbyab  goob@mnlb  gogdhmdn  Logetmggmmb  yobemmglb  LodgBmdmman
o3hmMMnhodmymn o 3ndfnymn g3mgconhnnb J3gybadnb ombadmdsbomob ghosc.

03930, LHOHNLAHNIYON BboMNBA FMBAML, MMA LMNo MgemMNbBMNS J39ybnb Logodm dMybanL
oobemmgdnor  30%-nobn  odm3nEgdymadnlb  dnmbBgzo LM gIMmyGObhNNL  J39ybgddy, Moy
dogoemnos nddmdbdn 2008 Byemb nym (29%). gdudmédn gn 2007 o 2008 Bemgodn dgbodednbow
33% o 30%. DCFTA sboem 35bodmgdemmodgdlb ofigbl o3 dndstomgona o dogsemnos 2015-2016
Bemgddn 93hm3ozdncinb 439y650dn (Losy ofnb Ly, oMobfmymn o Medgbndy 3ndtnymn
39mgMohnnb g3gyobs, dogmed oMo v3hmmndomymn) bogomoggmmpob gdbdmmpnb 28% o 26%
303n000. 03 dgbedmmgdemmdgdnL Angbgogem, Logodhm podminEgdymgonb ENbodngs gzohagbydl, MmA
2015 Bemnob dydngom 3ntigde 30dmosdn g3tmgozdntinb Baemnemn (2020 Bgemn, by 3manonb
39fnmen nym ofo gomMosdhgbn, dogfed dpnfgon godmbosmnbn, dMimEs Bnbs Bgmmowb dgostgdnm
30860mMds  936ImM3o3dntcnob of 3533ntgdymo), 396 dmbgfbo ©33-Lob MmOzNLITeMN  FogEMANL
dqbobgd bymB8a3tnmgdnb gogsmdgde o v33-b B3emnemn Logemozgmmbomob 3odmosdn, dogomnoo
99b3men3n oy 2007 Byemb 12% nym, 2022 Bgemb 5%-no s Bbmemmeo nd3mtpnoe godmonemn 4-ob
8%-3p0y; gb EbopymazL, M3 g3gysbo 39t oy of nygbgdlb DCFTA dgbodmmagdemmodgdl s, timamm
om3bndbgon, 3963 993-Lob MgNLITOMN FodMMANL dgbobgd baemdgytymado goggmmads. bedogngfmeo,
003nbygzemn 30dmMonlb 3gmobb3dgde onm Anbyomeb (2017 Byemb) o obg3zg Idngsm nBHYdY
03mM3nEgdYmMgde Mybgcdg Mimamd nddmtpnb (2022 Byemb 14% dorgmnob ndd3m(hdn), nbg ggb3mHnb
(2022 Bygemb 12% Borpgmnsb gqbdmtpdn) dndotogemgono. smbobndbsgne Nd3mmbedmyngdyemgonl
B (gobbogyodgdnor dmpemm 4 Bemnb  gobdogemmdodn) nbgor  Lsbngmpbemm o J39ybnbongnb
LHOOHYaNYMO 3bNdzbymmzeb, g3ogdhmomMmnzo JLogmmbmgdnl MVbgdn goblbobnemggm dtmoydhgddy,
mamnEgos bmmdsemn (btgmn nd3ménnb 95% 2022 Byemb, 2019 Bgemb — 73,5%); gemagdhtmgbgtagno
(61,6 % 2022 Byemb, 2019 Bgemb 29%); dybgdtingn ontn (24,4% 2022 Byemb, 2019 Byemb 10,9%);
bogoxmon o bogomoddtmpydhgdn (46,6% 2022 Byemb, 26% — 2019 ByemU).

ndnb  gosdmgody, M3 dbgaogbn odmJInEgdymMgds o g3mbmangntn nbhgatogns  vghmMndotym,
3obLoggmtgonm 3n dhtMym LobymMAbMaMgdmeb, LogMobnlb d53339emNs S E8TshgoNc YytoMgdslb
dmnobmgL, 3nfggmn bodngno yaztim Fobbomn g3mbmaninl 385bgoemmdnl gdedy.
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3nfipadnin ygbmyin nbggbpngngdn

93Mbmangytin edmynogdnemgdnb nbrgdbdn gobbogyotgdgmn vanmn 13030 3ntsdntin yEbmytn
nb33LHNENYONL NBbNIoHMEL. 5L gobdntmdgdyemne ndno, Mmd dntodnt Jbmyd nbzgbhngngdlL (FDI),
tmagmd godnhomnb dgdmonbgdnl Byofml, dntodntin o 3mBnhngtin gogmmgbo 0gal, Mmgmg
ofbgdymMN 93Mbmangytn ofMmagdnl 8obgnmsmgdolbo o dmgthbnbgdodyg, obggg sbomn, vgmgnbgdgemn
93Mbmangytn LogdnobmdgdNL gobznmsmgdody. g3mbmadngymn mebsddtmImmonby o gobzncvtgonL
mcaobnbognnb (OECD) o bLsgMmosdmtnbm  Logsemyhm  ombonb  (IMF)  go3nbngnnb  3nbgoznon,
3ntodntn bmymn nb3gbhnEngon BodMdmoagbgb, gton J39ybnsb dgmdyg J39ysbsdn nbzgbhmmnb
3dnmaonob g3nbsbbyth mvbodmbobnemamdsly bobomadman, Mm3mnmog b LebsddmML 36nd3bgrmm3eb
BoBnemnl 3ggemmdgemmdsl dnnemgdlb  (3odndoemnb 3nbndyd 10%)2. nEgbdhat dgomomemmgnol o
0933nbnENdlL nygbgdlL Logotmzgemmb LhohnbhngnL gmabyemn Lodbobytng (Logbhodn) Snthodnn
13bMyMn nbzaLHNENYdNL 9BsEMNBALY O AMbnhMMNbaNLbmgNL?, MMIgemUbog 1997 Brmnob dbmdEngmMgdL.
3ntodntn ybmymn nbzgbhnEngonL bohnLEHNIYGN BmMborgdgdn dmnEogb bodommzgmmb 93mbmangnL
yzgmo bggghmb — Mmgmdg 3ghdm smobognbobbm, nby LoggNbebbm LozgmmgdL. ggmatognymo
dmbogdgon ggotoglb Lodommzggemmb dogem  hafndmEnol, m3ydntgdymn hatndmEngdnb goms.
Logmsdmmnbm Embaby — AbmgmMnmb yzgmo J394y0bob.

Lanbggbhninm epnbadngza 2887-2822

2007-2022 B6mygodn nbgngbhnznadnb nbodngo 33omadons — 2007 Bemnb Lonbggbhnznm d13nb 85dwna,
30bo 2008 Bemnb M3owb o 3nb dg93g0m0b ofnb o gezdntgdymn, Mnb dggaosy 2007 Bemnb
LeNb3aLEHNENM EPMBYL J39yobed dbmmme 2014 Bymb (sbmEntgdNL bymBg3tiyemgdnl E8EHONLY O
DCFTA-b bgem3mbgfinb dg30ga) 3nsmbno; 358amadn 3ngn gn 2017 BgemBg 3meonb, dimEs nbzgbhnennb
aobbmmngmadnl gyobno 3nfggem oanmmBdg oBdgtoongsbn ndymazgdomeos 23.1%-no, dgmgdy —
bngfemobogon 17.9 3tmigbhnor, bmpemm dgbodgdg — ogfgdgon 13.1 3mpgbhnor. FDI-b dnbgrogno
Lodn yALbbznemabin LydhmMENL Bagmds 2017 Byemb 52.9 3tmEgbhn dgoanbs. yzgemody dgdn Sntrodntn
Jbmytin nbzgbhnEns  HEbLamMEMHLY o Jo3dnthasddymmdsdn gobbmdpngmeos (468.1 dmb. 33
mmofn, §93x¢n FDI-nb 23,5%); dgmcyg sanemBg ndymazgds Legnbobbm bygdhmen (306.6 dmb.
083 mmotnm), d9LodgBg — gmadhtmabafgnnl, onfnb, mmodmnb o 3Mbongntgdymn 309N
3nbmegde (278.4 3mb. ©33 pmmon).

©Nd&d30 10. 3NMQA3NMN JBbMIMN NB3LONBNISN, 2007-2022 BMJHN, 3NCNMBN V33 OMMdMN 4
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1 https://www.oecd.org/daf/inv/investment-policy/2487495.pdf
2 https.//www.imf.org/external/np/sta/di/glossary.pdf
3 https://www.geostat.ge/media/43171/FDI_Brief-Methodology GEO.pdf
4 Geostat.ge
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FDI agmpfogno 2007-2022

FDI 6yothmgdnl ggmatognedn 2007-2022 Bemgddn Bodygebn ognemn gobgnmotgdymn gdmgdohnnb
dgmby 9394y690L ygo3n0. Angbgsgsm vdnbs, Bystmgdn bogdsmeo N3xMbNaNENEMYdYeMNY o Logdome
LoNbhggbm VbeEMNBAL JgLodmgdemmosl ndemyggo.

Logotmggemmaon, fmgmm Lonbggbhnnm dmAgbnoemnb 3dmby J3gybnor, dnfncvs g3thmgeszdntnb
Ba3fin 939y690n nbhgMgbrogdnsb, cydze ombebndbsgns, M3 nb3zgbhmgonb bobnemn dgndemgds Lbgo
93946903n 8x3xdbgdyemn 3ntdgdn nymb, imdemgong g3tm3ozdntinb Bgatin 9399690nb gogemno sbnbyb
nb3gbHNEYdOL bvgsobobom o Lbgd Nbhgtgbgdnl godm, Moy cognlb dbfing BNl Logdommzggemmadn
353mEnbgdymn nb3gLHNENgdNL dmMmEyemMmmMdsl 53thm3ozdntinEeb.’ vdobmeb, 3bnd3zbgmmaobns, Mmd
Logomaggmmb mein 5dbbgnemabn dobdng — Logdofmoggmmb dobgn s TBC mmbombnb dntzodge
30bmogLbgdyemn o doon nb3zgbhnEngdnEy LBMMgL 03 J3gybnob dgdmdsgsem nbzgbhnEngddn vnbobgdo.

93Mbmangyfn odmyngdymadnlb nboggbnb (EDI) nb3gbhngngonb nboongohmenb ggohzgbgdlb, cmad
2007-2022 Bbpmgodn nbzgbhngngonb ggmafmogne dgdnzoo nE3emMgomes. dngbgosgsm 8dnbs, bymn
9dmgmohnnb  Jd39ybgonsb gobbmtngmmgdgmmn nbzgbhnengdnl dmEyemmds dydngsm vdomdgdos
o3hmMnhodmymn §39y690nob gobbmmngmadymmn nb3gbhnEngonL dmEnemmodsl o dbmemmeo mn
Byemn om3mAbroo 3 3gtnmodn, AMEs v3hmMnhotyman J3qybgonob dgdmbymn nbggbhnine dghn nym
— 2009 Bmb s 2016 Byl (nogcods 11).

©NY3MA30 11. 3NMPO3NMN JBbMIMN NG3ILONBNIBdN (2007-2022 BLMNJHN)
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2009 Bgemn, fmgmdg manb dgdgmadn Bgemn, dnBbgb-nbzgbhnEngdnl LNdgntno godmnthgmoos o
09 d933nMgdnem bogodn 3ntzgm sanmolb ofvdm gogmonobgdymn Logdncmgons (162.7 3mb ¢33
ommostno), 3gmdgdg 3n ogdggon (97.9 dnemnmbn 033 memoin), Modoyg bbgo Medwgbndy J3gybnb
nb39LAHNENOLOVD ghow, §93dn gobodnthmds vghmMngoMymn o 3ndfnymn Mggndnb J39ybnddy

5 https://www.oecd-ilibrary.org/sites/0d33d7b7-en/1/3/2/index.html?itemld=/content/
publication/0d33d7b7-en& csp =38592821c7cf89390e883f2bfe04561a&itemIGO=0ecd&itemContentTy

pe=book



https://www.oecd-ilibrary.org/sites/0d33d7b7-en/1/3/2/index.html?itemId=/content/publication/0d33d7b7-en&_csp_=38592821c7cf89390e883f2bfe04561a&itemIGO=oecd&itemContentType=book
https://www.oecd-ilibrary.org/sites/0d33d7b7-en/1/3/2/index.html?itemId=/content/publication/0d33d7b7-en&_csp_=38592821c7cf89390e883f2bfe04561a&itemIGO=oecd&itemContentType=book
https://www.oecd-ilibrary.org/sites/0d33d7b7-en/1/3/2/index.html?itemId=/content/publication/0d33d7b7-en&_csp_=38592821c7cf89390e883f2bfe04561a&itemIGO=oecd&itemContentType=book
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03mM3nEgoYmgdnl dshgzgbgdmnl Bths (32% — vghmtntsdgemn; 18% — 3nddinyemn); obogmymn
nbbNHIENgON 83 Byemb dnfincso Logmoedmmnbm obdofgdgonm, gmobhgdnms o gtdgmagsnsbn
3Mgonihgdno ny3bgb Bomdmeogaabnemn, Mo onbobo 3ngy Logomgm 30mnb nbongsdhmman.

2015-2017 Bpmgodn dogm-odnemnbn-yotbnb c13nbngbnb bedydomgonb 3ndnbomgmonl godm g3gysbsdn
3BMooNEobnb NbggbhnEngdn nym 3ntzgem dgnmob (2016 Bgemb osbrmmgdno 555 3npmnmbn 33
omemosn), 3gmmgdy gn oydggon (2016 Bgomb 270 dnemnmbn 838 ommotn); ombndbym Bgemb 45%
dgognbs v3dhmmMnomymn §39ybgdnb Bnemdo nbggbhnengddn.

o3 dggbgdo Ldymn gdmyfopngemn J39y690nb 3ngé NbggbhnENgdNL gobbmmEngemMgdnL dngyt Bemgdl —
9L 3gtnmeon dmpnb 2007 ByemBy (bEyemn nb3gbhNENgdnb 69%), imEo gobbmngmadymads fMgozmm3gdds
00 J3940608n Jggddbnemas sgonmds LENbzgLHNENM gofgdmad Logetmzgemmadn NbzgLHNENgONL bogonb
3ngn 8odmnbzno; vbgzg 2020 Byemb, MimEs Bmgoo nb3gbhnengdn 8gduntros, gdmygmodngemn J39ybgdnby
Bnemds dg3mbyem nbggbhnengddn bgemn NbagbhNEngdnb 91%-3wg dgoanbs. 2020 Byemb nbggbhnEngdNL
$03g6n  3ohggbgdemnb  dgdpntigde, 3nfggem  ngdn, Covid  3obgdnobowb nym  ogdogdntgdyemn,
0dEo nb3gbhNENgdnL 3emagde 2017 Bemnb 3ngntin Lenbggbdhngnm Bemnb dgdogs 2018-2019 Bemgddng
dndnbstgmos o 2020 Bemnbognb nbggbhnengdnLb dmEgemmods (2017 Bgemaob dndstiongosdn) 71%-no
d933nto; gb g3ogdhn LogMovdmmnbm JENBdnbnm, Bmgso NbggbhmMmgdnl 3gbndnbhatn gobbymonms
o gyobnemn 3mmngngnooy 8gndmgds onbbbsb. 2020 Byemb nbggbhmmos 3ntggemn byogyemn obg
3odmnynMgdmes: gogfonsbgdyemn bodgoym  303.1 dmb. 0dd ommodn; bngtmobogon 206.7 dpm
0dd omemofn; 0.8.d 98.5 3mb 133 mmotin; oigfgdgon 79.9 dmb 033 ompmotin; doembo 45.9 3mb
0dd. 2020 Bemnb ;o3nbydycgds, ndednE godmnboggde, md godmmhgymop non nym nb3gbhNENgdnL
aonbgds v3hmmndomyemn o 3ndtnymn J39ybgdnob Mo 3gLodsdnbswm vnbsbs EDI nbrogdudn.

2021-2022 Bemgodn, gobboggotgono gn gb 330bobibgemn, Bnbo Bgmmosb dgomgdno 3d3tgEgabhm
(61%-nobn) Bt gedmntifgge. ombndbyem Byemb FDI ggmamegne d3gabontsm godmnyymgds:

©NO3MO3Y 12. 3NMEH3NMN IBbMIMN NB3ILONBNIBNL 3VPVEOBNMMI6Y J3IY6ISNL
dNbJ®3NA 2022 6IMN (LHILOVON), ANCDNMBN V3d CMMOMN
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Mmammy  nogmods 12-pob Aobl, 2022 Bymb 10-pob 7 g3gyobs ©gdmgmohngemn dmbymonm
bobnoogds. 10-gnemdn 0d3gtoE Hopngngem nbzgbhmmoob — oghdgommob ghosw ofnb Anbgon,
obg3g, MYLgony, mdgemng 39-9 sanemBdge 2022 Byemb gobbmmngemadyemn dntsdntn yEbmymn
nb39LAHNENYONL dohggbadmnon.

Lonbhgtgbmo  ofs  dbmemmeE  EHIMIMBHNYMMONL  boMnbbno,  ofMedg  Logofgm  3memngngnb
36nBdno, ImBngmn nbzgbihNEgonL ENBdN3NL d5a3Lgds. PMgNLv3NL Legotmmzgmmb LonbzgbhnEnm
3mthazgemn mob 3g¢-bogrmado 3bndzbgemmageb o gobbbgezgdymn nbhgtgbgonl 3dmby dmmodadgl
dmnEogL. onogfods 13-By godmbobymns g3timgozdntinb, pbgonb, Anbgonb s ©d3-b dbfmnEob
aobbmmngemgdymn nbzgbhnEngdnb nbsdngs 2007-2022 Bemgddn.

©Nd3MA3Y 13. NB3ALONBNTBNL 3IMBMOBNY 2007-2022 BMIdN (I3MMIO33NMN, MILION,
ANBIOIN, Va3, d01L V33 PMIMHBMAN)
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LHOHNLAHNGS Bocgmymazb, cimd 2007-2022 Bpemgddn, oy dmEgemmonc g3nbsbbym godmbsbymagdedn
aobznbnmogm, 53tmgegdntnbo o 833-bL Ingd gobbmngemgdyemn Nb3gLHNENYONL dMEYEMMBOY $63dn
3Mndhngyemo omgdohgde Mybgonb o Anbgonlb Lonbzgbhnenm dmEyeMMoLL. ©vdsbowb, 2014 Bymb
o 2022 Bgemb Anbgonb nbggbhngngdn nym g3gysbodn gedtnemn, cydge Loghom bymomndn dob
Logdome dmgmdormgdymn (oobemmgdnor 6%) sgnemn gygogno. gofo vdnbs, dngbgogs ndnbo,
tmd 2022 bBgemn Mybyemn dngGogngemn hoemmnb dg3menbgdno omnbndbs, Moy Mopngomymo
onbobo g3gemosn gBogbnemgdnl Bodg, FDI-dn dygbgoinb nbggbhnyngdnl Bs gt 3nwgg 2021 Byemb
onbym (osbemmgdnc 20%-nor gonboths 2020 Bemnb dmboggdgdcmob dgmomgdno) s 2022 Byemb
osbemmagdno ngngg dshzgbgdgemBy dgbodhnbo, Moy §93xM nbzgbhnngddn ssbemmgdnae 4%-nb
g3oMgmMgodno.
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nbggbpngngdnb pofymdingn bfiygd gy

Logotoggemman  gobomogbgdgemn  nbggbhngngdn  ofmgmdmnzn  cgombeddnbne Lo gdome
dfogomazgmgebno. oy 2007-2022 Bmgdnb nbodngodn dg3bgrogm, (nogeds 14), Lenbzgbhngnm
035mMULBBEONLNO Logotozgemman yzgemoedy 3nddnzgemn Legnbobbm Lydhmns. 3ntzgmn byogyemdn
LOXNBOBLM O LooBM3g3M LOINObMISLMVE gfoow, dbgzg Jgnb gbgdgghngs, V3vdxdozgdgmmn
dgbggemmdoe, pdfegn gmbgds o Hfobbdmmn. ombadbymn LhohNbhNgs Botdmoggbsl Jabnb
Bdmgoo ofMmagddg, Mmdgmng J39ysbsdn Lonbgzgbhngnm dmhgbnommna bobnsogode.

©NY3MI3Y 14. FDI ©dMAMdMN3N LOMITOIMY SOFIMOP 2007-2022 BNCNJHNL
©N613N3VAN (VAOLN V3F PMIMVMN)
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(o dggbgdo 2022 Bgemb, o nbggbhngngdnl bhtydhatedn Bodyzobn sganemn otbgdemn dnBbybgdnb
gnb3gbhnEngdL Idntoglb, oy 1.28 dngmnofip mmomb dgoagbl. oydge @sbymn Bemgdnbaob
3obLbgoggonm, vdzgtom gdyoemme bosganm odndhomdn Rogdymn nbzgbhnangdnlb Bm3oy gondofms
o 686 dnemnmbn memotin dgoanbs. oy 3tmEgbhaemn gobobnemagdno dgabgroogo, 2022 Byemb
nb3abHNENYONL staMingn LhMdhate oLy godmnyyfgds: g3nbobLyMn o LoEsdmazaazm Logdnobmos
26.3%; ydtrogn gmbgdo 20.3%; Byormdmastoggdo o botmhgbgdnb dotogs 9.9%; byemmabads, gotmomds,
003906900 8.7%; 9bgtgghngo 7.5%; nbamtdono s 3magbngoEne 7.1 %:;00803730390cmn 3gbggemmadoe
6.5%; 3d9bgoemmds 4.6%; hrwbbdmdpn 4.1%; bbgs bgghmcgdn 5.2%. 03 gobobnemagdedg bgcnmByemn
B93030mMgbs dmobnbs 2022 Bgemb Logotoggemmadn gdtogn gmbgdnb goyn3gdnb 3bndgemgbmzgebdos
Btod o g3oLNL B3 yddog Jmbgdedy, Moy, 3ntzgm Mingdn, MPLyo-73tonbnb MALY o AngMsEnyem
36mME3gLYdL P339t gdY; vbgzg 3bnd3byemmgebn nym cdneMNbnb Byspmadmasmoggdnl gmadebnnb GWP
80%-nb goynpgs 180 3mmb 833 mmomo, Modogy, Mmamag bhohnbhngnsboy Aobl, 2022 Bemnb
LONbggLAHNENM dMbOEY3g0dn 3bnd3bgemmaobn Bnpemn oNJo3d. 0y googbgoozo nd  3M33bngdnb
00199mMb, MmMImMgdnobsy yzgmody non mpgbmono nbagbhngns gobbmpngmos 2022 Byemb, GWP-
nb nbzgbhmen 3m330bngdnl oo, dntncvs nbgg 3M3gbngornnl, 5bgtaghngnL, HEMVBL3MEHNL
o0 33bgdmmdnb o LsbHydMmML Loggmmb 3M33obngdns 3ntzgem vogyeman, doo dmEMNL godmAbroo
Anbgonb Lobgemadbngzm 33L Leddgbgdemm LonbzgNbm yMmEM3MMoENnL Logdommggemmb g3nemnoemn; vbg3g
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10-g3cm3no d3L mdnemnbin gbggn; 3L gbggm 3tim gmtgns; (9bgcaahngs); 3L bnoin cmmgyn; (hycndan);
d3b 3ogongmadn; 33L 9303 LNLHEAL; (3M3PbNIsENgdN); 3L v338MNS Ludotozgemm; bL FMMENS gemmddm
ngonmnond; (Bysemdma3otoggde o bothgbgonb dommzy); LL dnggm sanasn (mEgns) (3nbobbgon).

nbggbgngngdn foRmdmdmdnb pgmafognnbs oo
dnBbylbinb bggingdnb Anbgegnn’

3bsns, 93MbmM3ngyd s dsor Iminb LonbzabEHNENM E8IMINEYOYMYdedg Logdtnbol 3bndzbyemmagobno
ndnb  @oobomnbgde, oy J39ybgonb  dnbggnor  fmdgemn  Loggmgdns  nbgghNENgdNLognlb  dghor
dndBnzgemn.  Lymn  Abggm™3oEnnb  AM3mMzggds  3MbiMagdaemn  nb3zgbhmEgonb  dgbobgd, Bmg

d53mbgn308n, nbaymmdsnnl 3mbangbnommyto homgemnlb godm, dgdmymymns. ;ydEs gomyzgyemn
LMoL godmgygzgow v3 MzomMUbOBMNLNN donby dgbodpmgdgemno:

LOgNBIBLM O LoBMZgaM Lygdnsbmdn — 2022 Bemnb Nb3gLHNENgdNL dobdRHodnor J3gybgdnb dntggem
oaNMdgo @ogoobgdymn bedgom (433,5 3mb 033 mmosmn §odydn 526,4 3mb Emmofnsb)
Mo 3ntsednd oMb s83e3dntgdymn Jotmogemn d8b390nL 3mBNENmMbatgdsdy Mmmbombnb Loombrom
dnt300y;

ndéogn gmbgdo — asbym Bymb Rogdgmn nb3gbdhnEngdnl dmEgemmos 406.9 dnemnmb mmomb
d90a9bL, LonEoboy 3ntggmm byoggemdns gbdsbgon (165,9 dnemnmbn 833 EmMmemotn; Mbgon (69,3
dnemnmbn 33 memotn); ogtgdgon (43,8 dngmnmbn 033 memotn); 033 (28,5 dnpmnmbn ©33 memotn);
nb&ogemn (17,5 dnpmnmbn 033 mmon).

bgrmmgbgde, gofmomds o obggbgdy - 5033n 2022 Byemb 333mbyemns 173 8npmnmbn 088 omematn,
0g9000b domqys 27.5 Imb mmosmn; ogdhggon 25.9 dmb omemoin; 33ndtimbn 14.2 3gmb ompemotn;
tgbgoin 3.2 Imb omemon.

969639hn3odn gobyem Bymb gobbmngemagdgemn nbgagbhngnnb dmEyemmds 149 3nemnmbn 833 omemon;
0gg0b Agbgon 77 3emb omemosn; bngtmobgdn 61,5 demb 033 omemon; 3i3nthg dmEyemmdgdnm
nb33bHNENYONL F58mEnbyde 3 LgghmmMan v3LEHMNNEYD, 3ndFNbANL 31bdymMdnELb, dnmaofgonoeb,
Anbgoinsb, ggtdobnnob, gbhmMbgonsb, nhsemnnsb, nodmbnnob, 3mdgnob o bbgo.

Byoemdmadotoggde o bomhgbgdnl dotmgs — §0ddn 197 dnemnmb 30 sosbn omemotnb nbggbhngne
nbEVYMNELD, YoBobgonob, dotmdomnl 3nbdymadnob, Mybgonsb, Lmmagolgonob, qb3vbgonLb.

6 BMG. 53mbm3ngnb cim3gem Lggdhmégodn cimdgemn §3gybnob Ronom gubmymn nbggbhngngdn.
20.03.2023. https://bm.ge/ka/article/ekonomikis-romel-segtorebshi-romeli-gveynebidan-chaido-ucxouri-
investiciebi-/129662
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bobgudfngm bapafgm gamn

LobgmAaBnggm  Logofgm  3oemn dmnEogL  Lodowvgmom  Lgghmenb, Lobgmadbaggm  LebsddmMadnl
0 9MmM3bymn d0bgnb Logofgm gomb, bmemm doymnobn Logofgm gopmn EOdohgdnor vgMcINBbydL
396dm Lgghmenb (Lodebgm o bbzo LadhMEgdNL) dngM dMadam Logotgm 30mb. Logommnggrmmb
93Mbm3ngyfn edmyngdnmadnl nbrgdLdn, 33emg3nL 3nBbyONLOIZNL, godmyabadymns Lobgemadbngzm
Logotgm 3oemnb LOHNLEHNZS.

2022 Bpemnb 30 0g3930tinb dpogmadotgmodno, Logstmggemmb Lobgemadbngm Logofmgm 3opmds §oddn
dgoanbs 9,7 dngmnothn o83 mmotn; (27.6 dngmnot 549 dnemnmbn motn), oy 333-L 42.8
3tmEgbhno7. ogdgsb osbemmgdno 7,3 dnemnstion 033 omemotin ofnb bogdofoggemmb doogtmanb
3omn (333-b 31.9 3MmEgbhn), 868.1 Anpmnmbn 33 pmmosmn — Lodofmzgmmb ghmabyemn dobgnb
Logomgm goemn (333-b 3.8 3tmEgbhn, Lonobsy 443.6 3emb 833 mMmotn LogMmovdm@nbm bogomyhm
3mMbnbgeb Inmgdymmn gobobnemadnemn bobgbbmonb L3gENOMPMN Y3EMdLd O o g3l Eoggsm3NL
30000), EOboMAZbN LobgmMAaBagzm LoBOMBMYdNL MOMNZLENGON O LLbgoN,d gL dohzabgdgemn Bemngin
donsbn dns 3tmydhnb dndotor 2020-21 Bemygddn 60%-b goobios, oydge 2022 Bemnb 31 0g39306nb
dogmdotgmono, bLogofmgm 3omnb  dgazomEgds 333-bowb ciN;ddnb  3obgdnsdgem  bndbyemodroy
Rodmano o 42.8 3tmEgbhn dgognbo. ombndbymn gobdntimogdymne bbgssbbgs godhmnm,
doo dmdnb 3mbh3obrogdngt 3gtinmedn 333-bL Btno (2022 Bemnb BnbobBsdn Imborgdgdno, 333-L
Mgomymn Bpoed 10.1 3Mimgbhn Jgoanbs) o Logymbm o gsbnb g3mnemgono. 2023 Bemnb
dnP59hnL c1wbobdog, dovgfmos 2023 Byemb 3ng3 3.6 dpm momodog 30emb onmgol, dogted, vby3y

3obLoBMaMymMne 1.2 dm modnb vy smgdgemn oMb EoggemM3o.

03dM3ng67mMgonL NbrgdLdn Bostdmmoaabnemn 3mboEgdgdn vgcNsbgdl Lodofmamggmmb bobgmadbngzm
Logomgm 30mnb LhoHNLbHNIEL 2007 BemnELb J3gysbsms §ana3gonb dnbgognor (bgmn a3mgcMOnHNNL,
otobfymn gdmyhohnnb, 3ndfnpymn Mggndnbo s v3hmMnhomymn Mgzndn, Democracy Index8-nb
ymagmbBemngin 3mbondgdnl dgbsdednbo).

Logomoggemmb  Lobgmadbngym Logomgm 3omnb Lhohnbhngs BmnEegL IMboEgdgdL LobyeM3bnaMbY
0 3nbn goMobgnno smgdgmn bogetgm gomnb dgbobgd. 3gtdme: Lobgmadbngm Logofgm Labbgdl;
9m3zgbyemn  00bgnb  dngc  LogMonodmnbm  bogsemybhm  ggmbnob  omgdyem  bybbgdl;  yEbmym
3mbggtphntgdom gommyhodn ©gbmanbntgdyem bLobgmadbnoym g3obNOb  Jomomgol; Lbobymabnozmb
dng gebmyd 3mbzgthntgdoe 30myhodn ybma3nbntgdym 3omyhodn gomobhntngdgem Labbyol.

omMbndbymn Bemgdn ohiggbgol, cimad dgmozocmnobn s gtdgmmagsnobn 3tgnhgdnb 5dghgbmods, mdemnoog
439Y0b0dn  nbgzdobhMadhatymn, bmpnsmydn oy bbgo HN3NL 3mMadhgon bmdngmEgdmes, nd
00bbgonb goms, MmM3gmng ,aMobhnb* bobnor dgdmenmes LobgmMabnazm dnyFgHLY O 3Mbrgddn,
0, Jgbododnbo, LogoMmgm gomdn oM onbobgds, dnfncwoE admIMobngemn J39ybgdnob o
093m3Mohnyemn §3qybgdnb Loggnbsbbm NbLHNHYHIONESE dMgdYMN B3NbobLadNY; Vb3 LogfMcmvdmnbm
Logomydm g3mbon ofnb ghmgbym dobynlb dngé dnmgdyemn obdomgdgdnbo o 3oeMgonL dovgstn
Byothim.

7 bogofonggemmb dopmnobn bogstgm goemn. bogdofmzggmmb ghmabymn dobgn. 30.12.22 https://bit.
ly/3IxvmSo
8 https://www.eiu.com/n/campaigns/democracy-index-2021/
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©NV3V3Y 15. 3NO3MMBNL LYB3VMIM 30MNL 3VRVBVBNMMIdY JZIY6NL S3IBIHBI
JI3M3MOONNL bumMNLbNL 3NLIRINA
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03mM3nEg0xmMadnLb nbgdbnb Logofgm gomnb nbngohmtn (nog@ods 15) ohggbgdl, @mad 2007
Bemnob dmymemagdygmn, bogdommzgmmb podmgnegdgmgos btgmn pgdmydohnnb 439969089 dnbndyd
89%-no o nE3emMgdmpEd dommme  Bnl  dndotogemagdnor.  ©3obob, v3hmMMnotym  MgInddy
bogomm E8dmM3nEgdYMgdY, Nbsdngsdn dodbndyd 4,6%-3ry nym sbymn (PMInboznb gb J39y6gdno
0BgEdongebn, ntsobn) o 133030 b dohgzgbgdgemn 2,26%-3g scinb 333i3nthgdymn.

2022 Bemnb 31 933nbhmb drogmdatgmdno bgotgm goemnb Byotmagdn oby godmnyydgds (nogods 16):

©NY3MV30 16. 30103MMdNL LOB3OMIM 30MN/3NMV3IMFbMN3N IMICNOMMNIdN (V33
OMMHMN) ©JFI3IMN 31, 2022, (BIOMM: LOTIMNZ3IML BNEOBLAN LVANBNLOMM)

D00l gobzomsmgdol ds630 (ADB) Asian Development...
ALegom 35630, M930BLEMYI300Ls ©s..

93630 LsobzglBoom ds630 (EIB) European...
ALegom 35630, 396300000900l LogOMSTMEOOLM. .
93630l M93mbLEMJ300Ls s Job3z0MaMgdOL d3630..
D00l 0683M5LEHMNIEMOOL LoobgzglBoiom dsb3o. .
LogODIMOHOLM LogseEm gmbo (IMF) International...

9360590056905 (EU) European Union

bmgeol dgm@Bymdol gob3005Mm9d0L LagMmsdmmolim. .
936MLsdFMb 4ob30mMqdol 05630 (CEB) Council of...
1356006530M0 FoMgIMbsE30L LEgobsbb. ..

I 52,072,307

I 51,304,989

I $919,651

N $699,029
N $237,208
M $196,103

B $195,634
Bl $141,978

A $37,000

| $9,279
$2,096

$500,000 $1,000,000 $1,500,000 $2,000,000 $2,500,000
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©NY3MA3Y 17. 30103MBNL LO3IMIM 30MN/MA3bMN3N 3MICNOMMAIdN (V33 CMINHHN).
©33338JdMN 31, 2022 (BYOMM: LOJIMNZIML BNEOBLANY LV3NBNLOMM)

Log3Gobagoro I, 735,773
$626,381

39035605
053mbos I $157,034
Mmoo Ml $25,436
ogbBHMos MW $14,228
Jmggomo B $12,308
5096030l 99 gdmo d@s@Ggdo B $10,861
ohdgoo I $6,309
gobobgomo 1 $3,524
sBgmdsoxsbo | $3,240
bmdbgomo | $2,858
otsbo | $2,363
0oMddgbgomo | $211
60gMsbgdol bsdggm | $71

Mmamy  nogods  16-17-ob  hoblb, Lodommggemmb  yggmmoeby 3dbbgnemn  3Mgndmdin 8Bl
3ob3ncoMgdnl dobgn (2 3pm 088 pmmotdg dghn) o bmazemnm Mg3mMbLhEMYJEnNLY o gobgnosmagdnly
dobgn (1,3 3mdpo 033 mmsmdg dghn) sciNsb;

9304690nsb 3ntzgm sanmby Loggmobggono (735,7 dngmnmbn o83 ommomn) o ggtdobns (626
3nemnmbn 838 ommon);

030l @ofo, 93obNOb  Jomompogonl, oby Eurobond 2021-nb Lobno Logdotoggemmb 500,000 ©dd
ommsdn 9g3Lb bobgbbgon; Lodotmzggmmb gtmzgbymn dobgnb bvgomgm gomn gn (IMF) 428 3nemnmb
033 mmsmb dgoagbL.

dgbododnbo, boommop AsbL, MmMd dogemn o3 Brmgdalb  gobdogemmdodn, J39ybnlb  93mMbmangsdn
atdgmaoonobn o dgmogseonsbn  3hgonhgonlb  bobno, dnfncsop, LBMMgL  gobgnootgdyemn
059m3cohnnb 8dmbg 939ybadnL OgNBObLAdY Jgdmmnmeo.

30emMg3g Lognmbno gfMobhgon, MmM3gmng dmogmdsl InBbmdMngn 3mgdhgdnbognb gdemgmeos o gdemg3o.
2007-2022 6mgddn dbmpemmeo bogotoggemmb ongsadl, atobhnb bobnor gobgnoafgdyemn gdmamagnnb
9394bgdnob s LogzNbobbm NBLAHNHYDHJONED 5,9 dnemnot Modedoy atobhn odzb dnmgdyemn.® gb
0bbgon bogofgm 30emnb sMbNdbyem LhHNLEHNISIN ot BN BoRZggbgdN. Bogspmnov, dbmemme 2022 Bemnb
359030 Logdomonggemmb dnggahnb dngt Inbomagdn gEbhgdNL mEyemmos 343 dnpmnmb Momb dgeggbroo,
2023 Bemnb dngsahdn gL cwbbe 280 3npmnmbn (moting; oo dmdnb 93timozdntinbgeb dnbomgon cwbbo
145 dnemnmbodrog pmofin. 093y ombobndbsgne gsbyem Byemosb dndotogdedn g3tmgogdntinob dnbomgon
3obhgdnb 3933ntgdnb hgbrogbno (2023 Bgemb Lobgemadbnazm dngsahn 93tM3e3dntinbgeb 2022 Bypmaob
Jgotngdno 83 Inemnmbnor Bogmgd adobhl dnnmgdl). bowno, gL dohggbgdgmmn 3mBnhnyinbagb 3atM
dgnE3emads 93946nb dngth 93thm3ezdntinb By3imonl gobronohnb LohyLnb 3nbomagds bogndm 12 Bodngnb
007390YyMa3nemgdmmonbs s dgbodednbn dgganb gomady. gb gobbogyotgdno Ledbybotmms ndnb godm, fimad
dnmgoyemn LgMobhm sebdomgdgon, dson voznbgonb dgdwaa, afMdgemasonobn s ciyboy dgmogscinobn
3Mgnhndnbgob gobbbgoggonm, g3mbmadngnl 33rmogbofdmgdel s g3mbmangymn 3gonmomamonl Btoslb
nby g3LobyMYds, M3 vEVbsnth Vdoddnm §3NbebLYM VdMINEdYMdsL budmdogmmeo of 43bnb.

9 Logetmzggmmb g3nbobbod Lodnbabhm. www.mof.ge
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93Mbm3ngyfn  odmM3nEgdymMgdnl  nbrgdbnb  nbngohmn  ,o3emon  gBogbnmagdn®  sbobogLb
Logotoggemmb  bodobgm  bnbhgdodn dmddgon  gemagdhmbyemn VbgeMndLBEMMgdNL  Lodyormgdgdno
(Western Union, Money Gram, Anelik, Unistream o Lbgo) Lodmazomgotgonob bogdofmoggemmdn
gYmoEn 3d036nmadnl IMEymmosL. Nnbazm@doEnnb Bystm: Lodofaggmmb dhgtnhmdnedg dmdgdgon
3mM3gM3nIemn 006 390nL (sredgBngbhn 66370nb LudotmzgmmUb hafnhmnodg dmddgon aznemnsmagdnly
Roogmmno), vgMgozg Ingmbognbobbm mgobnBorngonb ymagmaozngtn bhohnbpnlntn vbgomndgdns.

dnmgoymn cgdoo, M3 J39ysbs, MmM3mnb 333-b bogfMmedmmnbm g3emoEn gBogbnemgdnlb Bngmn 8%-L
omMdohgos, 93mMbmangymn cz30mboBMNLNo dgho dmbyzmomns. dmmm Bemgddn g8doszbnemgdnl Bapmn
Logomanggemmb 333-3n badgomme 10%-b odomogdlb (Bbmazemnm 6ob3nb dmMbogdno, 2021 BeMmNb:gNL
00 dshggbgdgmads 14.2% Jgoanbo). dbmazemnm 60bgnb Imbogdgono, 2021 Bemnb dpgmdotgmono,
g3gemon 3d3bnmgonL 333-Lomob dgazemogdnl dohzgbgdemnm, bogotoggemm dbmaemnmb 122 43940bob
dméinb 3g-17 ognemb ngozgdms. dbmazemnm 3ob3hednom, EsdsMIgdmbogmnob J3qybgddn Lodyoemm
dohzgbgdgmmn 4.2 3tmgbhno. gb bndbogl, Mma Logofonggemmb g3mbmadngo gBogbnemsdmgngdyemne
0 gL EVAMJINEIdYMMIdY JNEI3 O JnI3 NBMPYLY; dMdmbsgmgo dothbnmmmdnl d39ybgol dmcnb
Logotoggemm, dmemm  Bemgddn, o3 VdMINEYdYMgonc dbmmme  dmmomaol  Aodmmhgdmeoo.
Logotoggemmb  gfmzgbyemn  dobgnlb  dmboggdgdm, 2012 Bemneob 2022 Bmmodwyg, Aofingbymmn
gyemoEn @degbnemadnl dmEgemmos 228 3tmigbhno gondoto o 2022 Byemb 4.4 dnemnofhn
0dd omemofin dgoanbo. smbobndbogns, dmd 2021 Bpemneob 2022 Brmodog hotnEbggonlb mgbmos
onoddnb  gommdogo. Logomoggmmb  Lhohnbpngnb gfmzgbyemn Ldbsbytnb dmMbogdgono, 2021
BoemU, Logotoggemmeob gdngfopnadn byem 99,974 ssdnobn Bognwo, doon 60 dthmgbhn 20-sb 44
Bmodno. 93ngMoEnedn Bobgmnb yzgmobs bdntin 3ndgdn g3mbmangndn o bmnomadn godhmdgono.
2021 Byemb bogdomozgemmdn 333393¢monb omby 20.6 36mEgbin, bmmm sbommagodtogodn (20-24
Beminb obognlb Imbobemgmdedn), 41 36mEgbhL smby3zo.

8%03bnmagdnl nbongohmnb dnbgogno LodofonggemmUb g3mbmangyfin sdmynEgdyemMgdnb ggmamoons,
o0y 3oL (nogtods 18) gdmgmohnnb nbrgdbmeb og0403dntgdo, shgzgbgdl M3 Jagysbs ©dzedo,
dmemm  gfon Bemnb  gobdogemmoodn,  33mmog  o3hmMndotgmn  Mg33ndnb  ddmbg  J35y690nboadn
0dM3nEYdYmMadnLlgb go@onboms (2022 Byemb 57.9%-nm, Bnbs Byemb gL edMIngdymMgde 27,8%-
3oy nym). 3bono, gb B3emnEmMagde 3ogdntdns gitonbalb manb dgnagdmeb o Nd goghomeb, timd 2022
Bayemb Logdodoggemmdn Mybgoinl dmbobemgmonb d33gotin dngognyemn 3tmzgbn opnbndbo.
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Bmgopo, dgaoblbgbgdo, dimM3 gBogbnmmgdnl Byothm, imamd Babn, gdngfMobhgdon ofnob, Mm3mgons
Logyoot MmEobgdlb g3yl 9gdosbnob. sbgzg 8do3bneMgdnlL Bystm, dgbodmms, nymb Lodofozgemmadn
ndnafMntgdymn 0sdnobgdnbognl dooin J3qybgdnob Aotngbyemn cvbbgdn.

03 0130mMbOBMINLN LdnbhgMgbmMY Yo3IM EHOM MO gobgnbnemma Angfsngyemn dmboggdgon, M3MNL
0wbobdooy, 2020 Bemnbognb Logofmmzggemmb dmbobemgmdnl  osbemmgdne 23% gdngMonodno
Bobymn ™. odm3ngdnmadnl nbrgdunb g3nmsmn gBo3bnMAadNL NBronodhmEnl 3nbgrznm, M13bxg3dg
dmbs 333900¢n  33eMmnEeMgde  gImymodnnb  bofmnbbnl  dnbgrogno  odm3ngdymMgdedn. 3ntzgemn
333000 gotbs 2011 Byemb Mybgonb 3ndtinEymn ©gdmygdohnnb Mgzndnob vghmmnhomyemn
M97n3nL 9394065030 goobozemdol gio3dntgde. dgbododnbo, 03 Bgmb dgnygomes ofe gdegbnemadnl
dnfnoon ggmamogzns (dosgotn Bysthm gdogbnemgdnlb nym 33moeg Ggbgon, 863 — mvgo Mybgonb
gdmyfohnnb botinbbn); cydge doemygzg, 2012-12 Bemnsb onbym 3emgds o3hmindotyemn ¢igzgndnb
9394690nboEdN oM INEIOYMYLET, MR J439 39MaMOBNIYM ogHMMcmsb nym 3ogdnthdn — 2014 Bymb
Logotoggemma sbmEndgdnlb dgbsbgd dgmobbdgdsl Amobgts byemn, M3l dgdsagbgemn bobnpemn
nym 936m303dntosb mmdo o ymazmnbdmdpggmn 3odmdnb bgemdgstyemadnl gegmdgds; 2017
Baemb 3n 93tm3o3dntonsb x3ndbm Mgzndn 9dmJdgmo. 83 goobyzghnemagdgdds dbndzbgemmaobn dimemn
nowdodo gdngMognodn Bodbgmgm Logomoggemmb dmgomodgms ggmatogngem gobobnemagdodn o
00bEYMb gonBompo g3tm3o3dntinb 439y690nb o ©33-b dgnmn. 33tM9390nL MVbobds, Jomhmzggmmn
98n36M0bHdnb dmogat 3ndmyd J3gybo 2020 Bemnboznb 3gemoes Mybgoin Mhgdmo (450 000 vodnsbn),
(im3gmboEg Imyggdmeos bsdgmdbgon (85 000), gamonbs (65 000), sBymdongsbn (49 000), +dd (39 000),
bmdbgon (38 000), ggtdobno (25 000), nhoemno (16 000) o bbzo Jzgybgon (93 000). 2021 Bgemb
Jofonzggm gdngmobhoo bogon gngz 100 000 sodnsbnor gondomoos o dooin ydfegmmgbmos vbg3y
3obgnoodgdnmn admgconnnb J309yb50nbygb dngdomons (936im3o3dntinb J3gybgon o ©33).

dgmeg dbMng, Logotoggemmb dnbogeb Logddgoo LednbnbhMML LBhsdhnbhNgNLb cvbsobdo, 2022 Bymb
Logommgzggemmb bBobgemdbngym LoBdm3zotin Mbgoinb 1 dnpmnmb 459 546-3s dmgormogdgd godmizgomo.

10  PMCG. Issue 139. 13.09.2022.https://www.pmcresearch.org/periodic_show/427/Issue-139:-Emigration-
and-Effect-of-Remittances-on-Georgian-Economy
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dngonnb ombndbyemn Enbsdngd vnbobgdms o vnbvbgds 53Mbmangytn dm3ngdymMdnL NbrydLNL
(EDI) gzgemogon gBo3bnmgdnb nbrongohmdy.

nbodngodn oy Jggbgrogm, Mmgmdy omabndbgom, 2013-2014 Bemnpob 2022 Bemody, oby
Logotmggemman Mybyemn dngtoEnnb 63x3sdwyg, TPemMoEn 8Bo3bnemMgdnl dmEyemmos ymaggmbrmnyfswo
ndM oMY §3¢mM3o33ntinb J39ybgdnoob s 833-sb o, dogsmnmor, 2021 Bemnborgnb ogdhmmndotyemn
930390nL J39Y650nb (Boo ImENL MyLgoinEsb) gBogbnmmadnl $0dycn Bapmn dormnsb gBs3bnemgddn
27,8%-b 39000896000), LM s strBLEnYMN E 3MIMOHNNL J39ybgonob 3n, dgbodednbsw, 8,95% o
54,27%.

3oLy Bgemb Lngyyorne 3g3goto dgnggomms: gtim3zbyemn d0bgnb dmboggdgdnm, 2022 Bgemb d39yobod
gyemon 3de3bnmmgonb bobnor 4.4 dnemnoten omemofin dnnmm, oy nbhmeMngmn dogbndydns o
mamz omnbndbs, 2021 Bgemmob Jgotgdno oincrddnlb gomm3doggdgemn dohzgbgdgemno. J39ybgol
dminb mnEgtin 3n, Mmgmdy dmbommEbgrmn nym, Mgbgonl g3ggogne gobempoom. 2022 Bymb
yLgoINEob gBogbnemgdnl Bagmn dopmnobn gBogbnemgdnl 47,29%-b dgorggbros, (2021 Byemb 17,5%-L);
0wbbmdmng godmbobymgdedn gBogbnemygdn o3 g3gybnob 5-396 gondomoo.

2022 Bemnbognb g3gemogon gBogbnemagdnl dmbogdgon J3gybgonb dnbgogno vby godmnyygods: ygbgonb
RgEgfogne — $187.3 3mb / Bemngtin Bthoo 754%; ndoemne — $38.9 dmb /Béws 18%; 33 — $30.5
3mb / ¥t 44%; Lodgédbgon — $17.4 3mb / Btho 12%; abtogemn — $16.4 3emb / Bés 16%;
398obno — $14.7 3mb / dcs 29%; yobobgon — $12.9 3mmb / 3emgde 6%; ogéggon — $8.8 3emb /
86100 19%; yntrgndgon — $6.2 Imb / dtho 83%; gbdsbgon — $4.3 3emb / gemgde 2%.

©NY3MA3Y 19. OM3 J33Y6JdN VBIMHON 3B036NMIdNL 3MBICNMBNO 2022 BMNL
dMoeoB3JoNa1 (9010LN V33 PMEMGMN):

OLgorol gggescos G 2,067,839
odocros I 431,614
500 I 326,989
Lodg™dbgoo M 223,925
obmsgero M 199,036
a9®3s60s M 164,321
gsbsbgoo M 150,132
gotaobgoo Ml 111,661
oddgono [l 101,010
9b3s6gmo W 56,991

0.00 500,000.00 1,000,000.00 1,500,000.00 2,000,000.00 2,500,000.00

oMbgdemn bndgogne dgbothnbros 2023 Byembog (3ntzgemn ggstihemnb 3mbogdgdnm) o dogomnomo
030963emnb ImMbsgdgdno, g3yemoE 8Bogbnemgodn dmvgoemn Bysthim 3zemog Mybgons 50,32%-no.

9L Bn3bogL, M3 bvgdotonzgemmb 333-b poobemmgdno 6%-3g 3gbgtntgde (osbpmmgdnoin Imbogdgdnm)
dbmemme  Mybgoinob  gBogbnemgdnl dgdzgmonor bogds, Moy 93mMmbmangymn  edmJIngdyemMgonL
035mMULBBEONLNO Logdom dgdsdamogdgemn dohzgbgdgemne.



USAID EBEOLE

Economic Policy Research Center
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USAID-nb  ggmbmdngydn  33oMmoggemmonlb  36mgafodnlb  dgbobgd:  USAID-nb  53mbmdngyfn
330610039emmdnL  3imaeds 5-Bemnobn, $19 8nmnmbnobn dtmgdhne, mMBgmboy sbmngemgdl
»mmmnd 3MbLLMEHNBaN®. 3timaMmods 3ndbo NLbozL Logotozggemmb §3mbmangyfn 33ofanzgemmdnl
3093mdgLgdsl  nbgon  LnbHgdnlb  gobgnmomgdnl  dbofpodgfno, MM3dgemng  gebsbmmngemgdL
00b3ndy3tgm o bofggxgdhnob 93mbmangyt 3memnhngol, Jobmbgdbs o Mganmogngdnl, momo
bgemn 3gnBymb 93mbm3dngyd Btsl yzgmo Jomaggmnb badnb, Logntmgdgdnbo o dnbBMeg3gdadnL
3on30mnbBNbydno. https://www.facebook.com/USAIDEconomicGovernanceProgram

USAID-nb  bogdnobmonb dgbsbgd  Logomoggemmdn: 833-b Bodyzebn Logmmedmmnbm  gebznmomgonl
Looggbhm USAID bgmb ybymob Logommggmmb  odmygdnmgdmo ©og)admb, ©oognbsbbmb o
aobobmmzngemmb g3gybnb gobgnmomgdnbognl Lognm goobyzgbhnemgdgdn. 1992 Bemnwsb USAID
Logotozggemmb nbgo EadmIMebhngem J3gybo gommogdbodn yEymdb bgmb, MmM3dgmng nbhgantgdymmn
ngbgdo obogmagonb dmmnhngy®, JLegmbmgdnl o g3mbmangnb nbbhNhyhgddn. USAID-nb 35-84
dghn Indnbothy 3timagmods dmnEogb 5393 Andotoymadgdl: bodommzggemmb dogbg gy Bygoszmagbnb
Bnbosma3oga godmmngdgde, vbgomndzommgdymn 33onggmmodnl botzbds gdmymohngemn InmbByzndnb
3mbbmmnpoEnd o domomobodmeymgdorn,  domombomnbbnobn  bodydom  vgNEMonL  dggdbs.
0dohgonoin nbazm@donnbomgnb gbzngon: https://www.usaid.gov/georgia
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